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Chisholm Development Association

“New Business” Incentive Program

The Chisholm Development Association is pleased to provide an Incentive Program to eligible new businesses in the Chisholm/Balkan area.  The CDA will rebate to the business owner, up to $3,000 of rent/lease or mortgage payments paid by the new business.

The rebate will be made after eligibility for the program is determined and proof of payment is provided.  Lake Street and Hwy 73 business owners are eligible for $250 per month for the first 12 months in operation.  Rebates may begin as soon as the first month in operation.  New businesses located off of Lake Street or Hwy 73 will be eligible for the rebate after the 12th month of operation.  Rebates are paid on a quarterly calendar year basis.  The business must be actively operating at the time of payment.
Eligibility Requirements Include:

· Applicant must operate a new business in the Chisholm or Balkan limits.  Business must be located in a Commercial or Industrial zoned area, not in a residential zoned area.
· Applicant must provide evidence of rental/lease agreement or mortgage document.

· Applicant must provide evidence of payments of said rental/lease agreement or mortgage.

· Business must be open for business a minimum of 5 hours per day 5 days a week.  Business hours must be posted.  A business not complying with their posted operating hours will be deemed ineligible for the incentive program beginning in the month of violation.
· NBI request must be received within 36 months of the business being established.
· Evidence proving new business status must be provided, for example a Certificate of Assumed Name from the Secretary of State.

Please contact Amy Rice, Chisholm Development & Economic Director for more information

218-254-7930 or 218-966-0115

cda-ceda@ci.chisholm.mn.us
*The Chisholm Development Association reserves the right to withdraw this program at any time.
New Business Incentive Information

Business Name:________________________________________________
Owner:________________________________________________

Address:______________________________________________
Mortgage/Lease Owner:________________________________________________
Contact Number:______________________________________________
Application Date:_____________________________________

Signature:_____________________________________________
