


Agenda

• Welcome – Presenter Introduction

• Truth In Taxation & Property Taxes

• General Fund Budget

• Budget Summary & Capital Expenditures

• Proposed Tax Levy

• Q&A and Public Comment Period



Welcome to the Truth in Taxation Meeting

Presenter: Devin Ceglar, Clerk-Treasurer

Phone: 218-254-7910
Email: dceglar@ci.chisholm.mn.us



Truth In Taxation and Property Taxes

• Meeting must be held after November 25th and no later than 
December 29th.

• Taxing authorities are required to hold this meeting to discuss 
the budget/levy and to give the public time to speak. 

• Property owners in Chisholm should have received their 
proposed property tax statements based on the initial levy that 
was set at 15%. 



CITY LEVY
• Is used to calculate property taxes and is spread 

amongst taxpayers.

• Levy consists of: General Fund Levy which is used to 
help fund city operations; and a debt service levy 
which is used to levy for bonds that were issued to 
finance previous city capital improvements.

• The property tax levy is reduced by fiscal 
disparities (which is calculated by the county) and 
the remaining is spread amongst the tax base in 
the City of Chisholm. 

• Fluctuations in fiscal disparities, changes in the tax 
base, property valuation adjustments, total 
assessed taxable market value, zoning, homestead 
status, other taxing authorities’ levies etc. all affect 
how much tax is owed on a parcel.



GENERAL FUND LEVY



2026 PRELIMINARY AND 2025 ADOPTED 
GENERAL FUND BUDGETED REVENUES 



2026 PRELIMINARY AND 2025 ADOPTED 
GENERAL FUND BUDGETED EXPENDITURES



2026 GENERAL FUND COMPARISON



2026 GENERAL FUND COMPARISON



2026 GENERAL FUND COMPARISON



2026 GENERAL FUND COMPARISON



CAPITAL PROJECT 
FUNDS’ BUDGET 
SUMMARIES



CAPITAL PROJECT FUNDS’ BUDGETS



TRANSFERS FROM GENERAL FUND 
TO CAPITAL PROJECTS FUNDS



DEBT SERVICE FUND 
BUDGET SUMMARY



DEBT SERVICE FUND 303

- The City has one debt issuance that is paid by a separate 
levy.

- Principal and interest to be paid on this debt in 2025 is 
$45,171.

- City has levied $47,430 to maintain compliance with 
Minnesota Statute Section 475.61 to meet the 105% levy 
requirement. 



NET CHANGE IN GENERAL 
FUND BALANCE WITH A 0% 
LEVY INCREASE



2026 Levy – Preliminary was set at 15%



Conclusion/Questions?

• A 5.25% levy increase covers the deficit for current 
year expenditures if the City budgets to take 
$200,000 from reserves for capital project fund 
investment. 

• Recommend a minimum levy increase of 5.25%. 

• Any Questions? 

• Public Comments



Thank you
Devin Ceglar, Clerk-Treasurer

218-254-7910

dceglar@ci.chisholm.mn.us
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