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Chisholm Development Association
 “Developer New Residential Housing” 
Incentive Program

The Chisholm Development Association is pleased to provide an Incentive Program to eligible developers constructing new residential housing project in the Chisholm/Balkan area.  The CDA will grant a maximum of $15,000 for interest payments up to 24 months on the developers construction loan/final loan for a qualified residential home in a qualified multi-lot development.  $10,000 in interest payments will be paid for construction on a qualified infill lot within existing corporate boundaries.
Eligibility Requirements Include:

· The home must be built within the City of Chisholm corporate boundaries in a multi-lot residential development or an infill lot approved by the Chisholm City Council.
· The structure must be a residential dwelling, stick built and modular homes are allowed, manufactured homes are not allowed.  The structure must meet State Building Codes.

· Single family home must appraise out over $200,000 when completed, $300,000 for townhomes/twin homes.  Property included in the appraisal not to exceed one acre.
· Funds are not committed until developer construction loan financing is closed.

*The Chisholm Development Association reserves the right to withdraw this program at any time.
Applicant Name:______________________________________________________

Applicant Contact Number:______________________________________________

Applicant email:_______________________________________________________

Property Address:______________________________________________________

​​​​​​​​​​​​​​​​​​​​​_____________________________________________________________________

Parcel Code Number:____________________________________________________

Construction Lender:____________________________________________________
Stephanie Skraba, Economic Development Coordinator, 

Chisholm City Hall, 316 West Lake Street, Chisholm, MN 55719 

email:  sskraba@ci.chisholm.mn.us phone: 218-254-7960


